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Abstract: In this article, the authors conducted a study regarding the level and need for financial education of USVT
students and graduates. The research was based on the analysis of the results obtained through the application of a
questionnaire which sought to identify the main problems they faced when managing the income and expenditure budget, the
level of understanding regarding the control and management of expenses, the level of understanding and use of savings
products and investment instruments related to the multiplication of money, but also the level of awareness of the need for
financial education.

* Introduction

Financial education is the process by which, based on
objective information, instruction or advice,
consumers develop the skills and confidence to
become aware of financial risks and opportunities.
Recently, the need for financial education is
increasing, because many people, especially young
people, fail to save, while other people spend money
on goods or services that they cannot afford. Thus,
more and more people have difficulties in realizing
the need for financial education.

When a person is informed in terms of financial
education, it will be much easier for them to make
good financial decisions. If such people are the
majority in a society, as a result of the good financial
decisions they have made, they would help the
development of the state (in terms of GDP
inhabitant). According to a study carried out by Erste
Group, a quarter of the Romanian population does not
save at all, 17% prioritize saving, and the rest of the
Romanian population puts aside the money they have
left at the end of the month or year.

Financial education programs are essential because
they help people to understand financial concepts,
and more than that, to be able to put them into
practice. It is important to carefully plan and organize
your personal budget, create a savings plan and an
investment plan, but also make smart decisions to
satisfy your needs and desires.

* Material and method

The article is based on the study and consultation of
bibliographic resources consisting of specialized
books, articles and scientific works. The research
involved the application of a questionnaire to assess
the level and need for financial education of USVT
students and graduates with the aim of mapping the
most important problems encountered by them in the
efficient management of the income and expenditure
budget, which is the level of understanding related to
the control and expense management, which is the
level of understanding and use of saving and
investment tools to multiply money, as well as the
level of awareness of the importance of financial
education.

* Results and discussions

Financial education is an important component of our
days, money management sKkills are essential among
the population and especially among young people.

Specify your age. What is your occupation?

¥ Between 18-25 years old ® Between 25-35 years

W Between 35-45 years ® Over 45 years

What is level of financial education?

m | believe that finandal education is very important, espedally for young people B Low education | | Secondary education | | Higher education

have?

nnnnnnnn

Have you ever encountered problems due to lack For witch of the following banking products do

of financial education? you have a higher degree of knowledge?

= Difficulties in making Important purchases = credit card m credit card
® Loss of important opportunities w Bank credit m Savings account or latermen deposits

ack of balance between income and expenses = Internet banki ne

e Conclusions

Following the answers received through the
questionnaire addressed to USVT students and
ograduates, we could easily notice that most of the
answers were positive, most of the respondents are
aware of the need for financial education in everyday
life. Through this questionnaire, we were able to
observe the main problems encountered in the
efficient management of the income and expenditure
budget, but we were also able to observe the fact that
a large part of people have not encountered such
obstacles until now. Therefore, we can observe the
fact that people are aware of the importance and need
for financial education and most of them want to
develop this financial aspect in the future.
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